
DRYLAND SOYBEANS  (No-till)
Farm Enterprise Budget Series - North-East NSW
Summer 2011-2012

1.GROSS MARGIN BUDGET: Sample Your
Budget Budget

INCOME: $/ha $/ha
1.50 tonnes/ha at $500.00 /tonne  ................................. $750.00

Cartage costs will vary with distance, so have not been included. The on-farm price is after cartage.
Higher yields may be possible in more eastern areas (e.g. Inverell)
Crop prices were correct at the time of writing (Sep 2011), world market volatility makes estimation of future 
pricing impractical.

A. TOTAL INCOME $/ha: $750.00

VARIABLE COSTS:
see following page(s) for details

Sowing......................................................................... $48.33
Fertiliser & application................................................ $50.50
Herbicide & application............................................... $108.89
Insecticide & application............................................. $78.63
Harvesting.................................................................... $76.20
Levies and insurance.................................................... $40.20

B. TOTAL VARIABLE COSTS $/ha: $402.76

C. GROSS MARGIN (A-B) $/ha: $347.24

2. EFFECT OF YIELD AND PRICE ON GROSS MARGIN PER HECTARE:
(A)SENSITIVITY TABLE

YIELD Price
tonnes/ha $410 /t

0.80 -$70
$440 /t

-$47
$470 /t

-$23
$500 /t

$1
$530 /t

$25
$560 /t

$48
$590 /t

$72
1.00 $11 $40 $70 $100 $129 $159 $189
1.25 $112 $149 $186 $224

$347
$471

$261
$392
$523

$298
$436
$575

$335
$481
$627

1.50 $214 $258 $303
1.75 $315 $367 $419
2.00 $417 $476 $535 $595 $654 $713 $773
2.25 $518 $585 $652 $718 $785 $852 $919
2.60 $660 $737 $814 $892 $969 $1,046 $1,123

This budget should be used as a GUIDE ONLY and should be changed by the grower to take account of movements in 
crop and input prices, changes in seasonal conditions and individual farm characteristics. Estimated prices are GST 

exclusive.



DRYLAND SOYBEANS  (No-till)
Farm Enterprise Budget Series - North-East NSW
Summer 2011-2012
CALENDAR OF OPERATIONS: Machinery Inputs Total

Cost Total Cost Total Cost
Operation Month hrs /ha $/hour $/ha Rate/ha $ $/ha $/ha
Herbicide - glyphosate CT Jan 0.05 54.60 2.73 1.5 L 4.42 6.63 9.36
Wetter - non-ionic surfactant Jan with above 0.2 L 6.45 1.29 1.29
Herbicide - paraquat + diquat Jan 0.05 54.60 2.73 2.0 L 10.28 20.56 23.29
Herbicide - glyphosate CT Mar 0.05 54.60 2.73 1.5 L 4.42 6.63 9.36
Herbicide - 2,4-D i.p.a 300 g/L Mar with above 0.8 L 4.20 3.36 3.36
Wetter - non-ionic surfactant Mar with above 0.2 L 6.45 1.29 1.29
Herbicide - paraquat 250 g/L May 0.05 54.60 2.73 1.6 L 6.78 10.85 13.58
Herbicide - glyphosate CT Aug 0.05 54.60 2.73 1.0 L 4.42 4.42 7.15
Wetter - non-ionic surfactant Aug with above 0.2 L 6.45 1.29 1.29
Herbicide - glyphosate CT Sep 0.05 54.60 2.73 1.2 L 4.42 5.30 8.03
Wetter - non-ionic surfactant Sep with above 0.2 L 6.45 1.29 1.29
Herbicide - glyphosate CT Nov 0.05 54.60 2.73 1.0 L 4.42 4.42 7.15
Wetter - non-ionic surfactant Nov with above 0.2 L 6.45 1.29 1.29
Sowing: Seed + inoculum Dec 0.18 74.08 13.33 20 kg 1.75 35.00 48.33
Fertiliser  - Granulock SuPreme Z Dec with above 50 kg 1.01 50.50 50.50
Herbicide - haloxyfop-R 520 g/L Jan 0.05 54.60 2.73 0.15 L 103.00 15.45 18.18
Uptake oil Oct with above 0.50 L 5.96 2.98 2.98
Crop insurance ** Jan 4.34% 32.55
Insecticide - deltamethrin ULV Feb 0.05 54.60 2.73 2.5 L 11.18 27.95 30.68
Insecticide - deltamethrin ULV Mar aerial spray 20.00 2.5 L 11.18 27.95 47.95
Harvest (contract) # Apr contract 76.20 per ha incl fuel 76.20
Grains Research Levy   1.02% of farm gate value 7.65

AGRONOMIC NOTES:
Sowing: Dryland soybeans can be a risky crop to grow. Sow only in most favoured areas on full sub-soil 
moisture profiles.
Fertiliser: Fertiliser requirements should be based on paddock records and soil tests.
Insects: Closely monitor for green vegetable bug and heliothis. Deltamethrin is used for green vegetable 

bug control in this example. 
Weeds: Select a paddock free of broadleaf weeds. To reduce the likelihood of herbicide resistance, 

rotate herbicide groups and weed management techniques. Ensure weed escapes are controlled before 
they can set seed. Paraquat + diquat is included as a double-knock for herbicide resistance management.
Insurance: ** Varies with local government area and postcode, check with your insurer.
Harvest:  Crops that have poor grain prospects at flowering can be turned into good quality hay.

# Harvest costs based on $70/ha for a crop up to 2.5 t/ha.
Insurance: ** Varies with local government area and postcode, check with your insurer.
For further information, refer to the the NSW DPI "Summer Crop Production Guide 2011-12", the NSW 
DPI Agfact, "Soybeans" P5.2.6 and Primefact- Soybeans: Inland Northern NSW Planting Guide

Use of a particular brand name does NOT imply recommendation of that brand by NSW DPI.
 Always read chemical labels and follow directions, as it is your legal responsibility to do so.
LABOUR REQUIREMENTS: - labour is not costed in this budget.  If labour costs $21.00 /hr, total

labour cost would be $16.54, reducing the gross margin to $331 /ha.
MACHINERY ASSUMPTIONS:
Tractor: 130-140 KW PTO (173-180 HP)
Machinery costs refer to variable costs of: fuel, oil, filters, tyres, batteries and repairs.
You may need to add overhead costs as well, please refer to the Tractor and Implement Costs Guide

This budget should be used as a GUIDE ONLY and should be changed by the grower to take account of movements in 
crop and input prices, changes in seasonal conditions and individual farm characteristics. Estimated prices are GST 

exclusive.


